e a i m g ot e e e Rt

a0 1378 aze 39 Lk

TOCETHER with all and sinyular the rights, members. heredituments, and sppurtennoces to the same belonging or in any way
incident or appertaining, induding all built-in stoves and relrigerators, heating. air conditioning, plambing and electizoad fintures, wall
to wall carpeting, fences and gates. and any other equipiient or firtures now or hereatter attached, conmected or Htted inany menner,
it being the intention of the parties hereto that all such fintures and equiptient, other than bousehold frnitare, be vonsidered a part of

r the realty. ’ I
|

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its sucvessors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above described promises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrances: that the Morteagor s Fawfully conpowdied to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucuessors and assigus, m ;
from and against the Mortgagor and every person whomsocver Tawfolly Jaiming or to Jdaim the sane or any part thereol. 1’ ;
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THE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the i -
tuncs and in the manner therein provided.

R

2. 'That this mortgage will sccure the Mortgagee for any additional sums which mar Le advanced Lereafter, at the option of the t "
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, ropairs or other such purposes pursuant to the _
provisions of this mortgage, and also for any loasns or advances that nway hereafter be made by the Mortgagee to the Morteapor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear L—-.—-——
interest at the same rate or rales as that provided in said note unless otherwise agreed upen by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the tprovements on the mortzazed premises, whether now existing or herealter to be erccted, insured
axzainst loss by fire, windstorm and other harzards in a sum not less thian the balince die herennder at any tine amwd io @ company or
companics acceptable to the Mortgagee, and Mortgagor dows hereby assin the polivy or palicies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mottgagee should it so rerquire and shall include Toss payable dhinses mr favor of the
Mortgagee; and in the event of loss, Mortgagor will give imimediate notice thercof to the Mortgagee by registered muil, aned should the
Morigagor at any time fail to keep said premises insured or fail to pay the pramiums for such insurance, then the Mortgagee may cause

= such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Mostyagor fail to do
so, the Mortgagee may, at its opticn, enter upon said premises and make whatever ropairs are necessary atd charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgayre. with futerest as hereinabove provided.

5. 'That the Mortyagee may at any time require the issnance and maintenance of insurance upon the life of any porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Moitgagee as beneficiuy, and if the
gremiums are not otherwise paid, the Morigagee may pay said premiums %4 any amount so paid shall becomue a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and asscssments when the same shall fall due, the Mortgagee may, at ifs option, pay the same and charge
the amounts so paid to the mortgage debt and colledt the same under this morteage, with interest as above provided.

: 7. That if this mortgage secures a “construction loan”, the Mortgavor agrecs that the principal amount of the indebtedness hereh}'
: secured shall Le dishbursed to the Mortgagor in periodic payments, as cotstruction progresses, in zccordance with the temns and (pndl-
tions of a Construction Loan Agreement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.
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8. That the Mortraror will sot further encomber the premises Dove desenbad, without the prior consent of the Mortgagee, and
should the Morigagor so encumber such premises, the Mortgagee may, at its option. delare the indebtedness hereby secured to
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: immediately due aral payable and may institute any protvedings necessary to ollent said indebtedness.

i 9. That should the Morteagor alicnate the mortzaged premises by Contract of sake. Boud for Title, or Deed of Conveyance, and
) the within mottgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
H application for an assumption of the moedgage indehtedross, pay the reasonalde cost as required by the Assocition for processing the
H assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aud have the intercst
i : rate on the loan balance existing at the time of transfer modified by ircreasing the interest rate on the said loan balance to the mari-
' : mum rate per annumn permitted to be charged at that time by applicable South Carolina law, or a hesser indrease in interest rate as may

be determined by the Association. The Association will notify the Mortuagor or his purchiaser of the rew interest rate and monthly pay-
ments. axd will mail him a new passbook. Should the Mortgagor, or Fas Fur haser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declare the indebtedniss Bereby stenred to be ineanediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgasor fail to make payments of principal andd interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there Whould Le any failure to comply with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipulations set out in this morteaye, the Mortyaree, at its option. 1nay write to the Mortgazor at his last kuown
address wiving him thirty (30) days in which to rectify ihe said defanit ardd shonld the Mastzagor fail to rectify said default within the
said thirly days, the Mortgagee, may. at its option, inaease the interest rate o the loan balance for e remaining tenm of the loan or
for a lesser torm to the mavinnim rate per annum permitted to be changed at that time Ly applicable South Carolina law, or a Yesser :
increase rate as may be determined by the Association. The monthly paients w il be adjusted accordingly. 'k
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11. That should the Mortgagor fail to make payments of principal and intoret . e on the promisseritnote and should any monthly
installment become past due for a poriod in evcess of 15 days, the Mortzagee nay collect a “late charge” not to eaxceed an amount : ¥
equal 1o five {5%% ) per centum of any such past e installnent in order to worver the eatra expense incident to the handling of such '
delinguent payments.

12. That the Mottgagor hereby assizns to the Moitgagee, its suciessos ane assizie. all the rents, issucs, and profits accruing from

] : the mortgaged premises. retaining the right to collet the same so Jorar as the debt hereby secrnied is net in arrears of pavment Lut
> : should any part of the principal indeltedness, or inlerost, tawes, ot fire inirance pramivms, be past due and unpaid, the Mortgagee
: 12y without notice or further procecdings tabe over the mnorteaged premises, if they shall be oconpiad by a tenant or tenants, itpd

collect said rents and profits and apply the same to the indelitedriess Lereln sequred, withont lability to acvount for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant is anthorized. wpon request by Mortgagee, to
make 21l rental payinents direct to the Mortzagee, without liahihty to the Murtzcagor, until potified ta the contrary by the Maortuagee;
and should said premises at the time of suchi dedanlt be occupied by the Montgagor, the Mortcazer may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Fleas who shall be resident or presidding in the connty aforesaid for the appoint-
ment of a seceiver with anthority to take pussession of said premises and coilnt such rents and profits, applying said rents, after pay-
H inﬁ thccdcost of collection, to the morgage debt without lability £ account for ansthing more than the rends and profits actually

collected.
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13. That the Mortgagee. at its oplion, may resquite the Mottgagor Lo pay to the Morteavee, on the first day of each month until the
; : note seenred heteby is fully paid. the following sums in addition to the poaents of principal and interest providad in said note: a sum
E equal to the premiums that will neat become due and pavable on policies of mortease goananty invrance (if applicable), fire and other
; hazard insnrance covering the mortzaged property. plus Laves. and assceanents neat due on the mortacad premises (all as estimatest by
; the Mortwagee) less all sums already paid therefor. divided by the pnnher of mosths to elipse before one month prior to the date when
such premiums, taves. and assessinents will he due and pavable. such smms to be hedd by Mortzagee to pay xaidd premiums, taxes and
special assesanents. Should these payinents exceed thie amomt of pavments actually made by the Mantzazee for taves, assessments or
insurance preminms, the excess may be credited by the Mortgagee on sthagquent piments to be made by the Mortgagor: if. however,
<aid sums shall be insufficicnt to make said payments when the same shall hecone due and parable, the Marteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mo gasor fusther agrees that at the end of ten vears from the date
heseof, Motteacee may, at its option. apply for rencwal of mortgage wnaranty o1 sdmiler insnrance (if applicable) covering the balance
then vemaining dise on the mortzare debt. and the Morteagor mav. at its option. pay the <inele preminm roquired for the remaining

vears of the term. or the Mortzagec may pay such preminm aned add the same to the mesteage debtin whidh event the Morteacor shall
repay to Morteacee such preminm payment, with interest. at the rate wrecified inosaid promison notesin equal menthly installmients
over the remyining pasiment period. .
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